






$$$ 


—« The Economist, 


EEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway Monitor : 





A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





Vol ‘LIX. 


SATURDAY, 


ACCIDENTS | 


INSURED Af 


RAILWAY PASSENGERS 
ASSURANCE COMPANY. 


FER 


—_——— 





E ESTABLISHED 1849. 
E CAPITAL, fully subscribed, £1,000,000. 
ic Directors. 
E | I H Ey} ASHLEY Lord Groner G. Cami 
3 Lieut.-General E1 Rp CI 
E i } SirS. I sé Fane, G.C.B. ALFRED FAnQul } 
i j The Right He l H 
@ B kis The Right Hon. I K 
Bi. Bar Merepirn M 
ACCIDENTS OF ALL KINDS. RAILWAY ACCIDENTS. 
Accidents and Certain Diseases. 
EMPLOYERS’ LIABILITY. WORKMEN'S ACCIDENTS. 
Fidelity Guarantee. Burglary & Theft Insurance. 
CLAIMS PAID - - £4,300,000. 
64 CORNHILL, LONDON. A. VIAN, \ 
ASSURANCE. 
INCORPORATED A.D. 1720. 
For FIRE, LIFE, SEA, ACCIDENTS and EMPLOYERS’ LIABILITY. 
Chief Office: Royal Exchange, LONDON, E.C. 
Funds in Hand, £4,500,000. Claims Paid, £40,000,000. 
Governor: HENRY F. TIARKS, ESQ. 
, b-Governor: SIR NEVILE LUBBOCK, K.C.M.G. 
A 4G t C. SEYMOUR GRENFELL, ESQ 
< DIRECTORS. 
Addington. Yr. F. Know I 
G. | Mal ims I 
E Esq., M.P. M. G. Megaw, I 
§ LD. Meinert agen, I.sq 
W. R. Moberly, Esq 
Sir A M.G. H. Morley, Esq. 
; , Bart., M.P. W. G. Rathbone, E 
e, Esq, Rt. Hon. C. T. Ritchie, M.P. 
Ek. C. Smith, Esq. 
een, V. H. Smith, | 
Esq., M.P. Capt. G. R. Vyvya 





ALLIANCE ASSURANCE COMPANY 


: Head Office: Bartholomew Lane, London, E.C. 


ESTABLISHED 1824, CAPITAL FIVE MILLIONS STERLING. 
Directors. 
The Right Hon, Lorp Rotuscuinp, Chairman, 


VARD Barnett, Hsq. 
 Barrnasaa 


Cuarizs E 


= Francis ALFRED Lucas, Esq., M.P 
Right Hon 


EpWARD HARBORD LUSHINGTON, 


ere -ENTINCK, Esq. Hon. Henry BERKELEY PorTMAN. | 
Troman “tetany 43 )UVERIE, Hon. LioneL WALTER ROTHSCHILD, M . | 
ec. a RROUGHES, Esq. due CoLIn Situ, Esq. 
as " a 1M Buxton, Esq. Right Hon. Lorp S8TaLeRiDGE. 
a als . ARTHUR E LLI8, Lieut.-Col. F. ANDERSON STERR 
= HER, Esq. [K.C.V.O, Sir CHARLES Rivers WILSON, (:.! 
( 
ea Auditors. 
Vj aoe . ae Mvcrray HEATHCOAT-AM , 
Fir ‘\VENDISH, Esq., M.P. | C. L. Nicnots, om F.C.A. 
ire emimetiian Granted at current rates of premium i Lease 
and Capital Redemption Policies issued. 
Lite Department. 
Moderate rates of Premium. 
Large Bonuses, including Interim Bonuses, 
Policies Whole World and Indisputable. 
hi. Special Policies to cover Death Duties. ; 
of Busin, ‘“4is8ions to Solicitors, Agents, and Brokers for the introduction 
app! at “ses, Proposal Forms and Statements of Account may be had on 


ROBERT LEWIS, General Mar 





cy 
hae), 


R U AR Y 1901. 3,000. 





Che Economist. 


CONTENTS. 
THE ECONOMIST. 


} r per ( ] 
BOF WRG asks i 
Th T) 
A iit i r 
BROS ss ieas I S 
\mer i 
An 2 
sf ) i if 74 , - ‘ ein . ? ven 
as ee ge a ney : FOREIGN CORRESPONDENCE: 
ha Fay Capit y 
Hh way . 
France..... cunee eames ale . 8 
‘ : PON fb dscns cn awanenae 20. 
( \Tir C 6 J 
oe t . . Wrou 
Tr t ( nNani¢e | ' 7 avEW LOANS AND INEW (4 
BusINEss Nores PRE ia ein ia Wek ane ea 
“ f y | 
at = 
A+? Y 2 rey T rth 
\ Pustic | ME AND E 
> 
‘ i ‘ PE PITURE ccoccccesvsee ole 


THE BANKERS’ GAZETTE AN 


Bank Returns and Money 
Market .. 88 Wo 


D COMMERCIAL TIMES, 


1 Trad 





Railway Traffic c Returns .. 12 Colonial oe F reign Pro- 
Notices and ieee coccee 14 duce Markets ....... coe 
CaP PEARS so occ svsceca a 18 Price aaah: Fe lait ated aia 
Iron and Coal Trades oa 9. Stock Markets Price Current 
7 
FOUR PER CENT. 
THI rket is now feeling the sha t 
revenue col! \ h j 1a 1 
’ l Pr J + + } ’ , 
only becaus nigh rate o 390 9 
to th ] a Cipa ry payme 5 A 4 4 { 
that have bee vde in Vv of pos udditio 
’ 
duties in t ortl ning Budg ( 1 
ulthough tft Bar ute was 1 1 1 Thu Ly 
fr {1 ) p cent., oO 1 ra ‘ad 
] ) r - 
( ling away L 3 ned 3 r { g 
uling quotatior best three 3 pa 1) 
7 yf 
tne WV Kn ¢ line \ ‘ Suay tne j LI y j Y ~ } } 
7 “ 
n ld from abroad, and re ¥v 1 contra t 
1 es 
CSS} OQQQ in I ai circulatior n S and 
[Thus the ~ was increa ed i GS ‘ } it 
proportio serve to liabilities raised n 48 
ye pe cer Ne LT LU itation Si neu iS 
+ ; } 
sutticient in itsel! fy t reduction 1 
rate which, howeve 43 no ibt all t 
readily made because the Bank has acquired, and 
likely to retain, a pretty firm hold over the market 
For altho the Treasury disburs ts betw ) 
und the end of the fiscal year must | % und m 
fset the re collection ter £3,759,000 
T 1 T \ 
of instalments on issues local Loans und 
Exchequer Bonds fall due, and with these to meet, and 
} ] f- y r 
vith the increase In the demand for mon L va 
arises at the end of the quarter in prospect, outside 
aa ae 
cS] pple S are JIKE to ba ove pi Muu. 
Subjoir n ned i ig our usual table of current rates :— 
BANK RATE and MARKET RATE. 
i 7 A Fort- Three Wks. A Month 
This Wee Last We 
This Week. Lact Week. |, ght Ago. Ago Ago, 


Bank rate.... ; +4 44 5 
Market rate .. 52 33 41 


Co ny ig aeheh 9 





Saw S 





THE ECONOMIST. February 23, 190) : 


i 


ON MARKE 


PE Ea ee 


res 





LATIONS. 





Cle ata 


s* , , . 4 y aa . c ' 
Salisbury, but by Count Walcersee, and t 
7 1 7 4 
House knows oi thematter isgatheredfrom A 
patenes ana irresp nsible m iukers of b liietlr 
1 } } ; “YOY 1; h,] ; ] 
ntolerable, Dut 16 1S Irremedlable under t 
uny ipetent nbder cross-examined 
‘ ; ' : 
borne t » sul , word ULUranbornes 
} + x Yh x 
vould | » refuse to reply Why should 
~ 7 f } f 
wher is t power of asking fo 
I .ding + it a Dp WW uid pa p idic 
XT wee uis ; 1} ’ 
f t NOt cannot be disall »W 1 Ant t ; 
} ; ant oc ] } - 
. the publi Interest 1s pleaded ¥ 
T> ° 
oports the Government because, Says 5 
i : . * 
! ! cases which silence cons 
7 
a We? \ nswer ma fe dar yy 1s i 
i ’ 
f . bette t nave an invariabi 
upply the rule in the Peers Certain 
t! nswet theretore means that the 
D cand te f 
Con ns is always fobbed off witha 1 
c uirs who is either so indise: yrs 
: 
that he cannot be trusted even to impart 
Wit! t letting loose the waters of stril 1 
urgul nt suggests, to make some adangerous ! - 
HH s, in fact, an inferior person, and his 1 ] 
| y } } } 
L CK i IO! \ S Spe i) yr his if 
4 » e ) 
TR is 1 Balt I ls prob t 
ul ~=mar n the House of Con 
could Day mace i} i) 
n st Nay i ! { ns A> oO} Ul Da 
' . 
i 3 SECO?) } oO SUDDIE ] ta in 
ce prevails in all lign States, is ev 
; r] t ra bo yt} rn | 
s vorlie Wil W is DOL in | 
fin ers of ko n Atfairs s t | 
can | and are, questioned dir \ t 
( iy stag 1s a rous ol 
l lies given | I. Delcas co 
( tly matt S OF muropean 1m} rtan 
St ! ict nave com! nica i 
| ment oO Chinese atta Ss, Tracts and 
. 
t liouse of Commons has been lef 
r the newspapers or irom the nardly ! 
S ir ot rivate ietters 
. . 
tru 3, and was implicitly admitted 
“ ¥ ] ’ ] + . + + 
ba ron aay, that upon foreign aliairs the 
+ . } f ] | 
! S isly afraid the | ise Of Co 
- 
S to Keep that fi se quiet as far as pos 1 
} | Ce ee ee a — } 
Ww il Neartluy giad lt 1 never discussed oe ; 
except domestic questions lt fancies that if a : 
‘ . ; ¢ at) .4 F 
leba prudent men or spiteful men will always 
} : 
oe } ‘ : 
betraying secrets, or compelling the Governmet \ 
‘ o 
yl rnaps f h T » 1) if rryI1T | \\ a 
vhen perhaps it has not made up its min \\ 
. 
that in dispiaying this timidity the Governme A 


judge by its conduct on Co 
at least as ticklish as questions of foreign 5 ; 


thoroughly understands the occasional necessity for 
secrecy and the permanent value of cautious reticent 
Hlow often has the House betraved the Gover: t 


re 


1¢ Boer war? or when has it embarrass 
Foreign Office by indiscreet curiosity about the excessively 
li 





difficult and delicate negotiations concerning the | 
shore (Juestion in Newfoundland? The House 1s } 
fectly competent to silence mischief-makers if it pleases 
and once aware that the mischief might be serious would 


ve even the Irishmen a rough lesson. Lesides, ¢ 





there were occasional loconvenilence, we ought { 
rget that this country is under a popular s} 
yovernment, and that the Government if it occas Alt} 


suiers irom the too great liberty of the represe! yes 
benefits inconceivably by its power of carry 





> + . 1+) . a r, >i | a 

country with 1t, a power which results from i 

cussion and the general absence of secrecy. You 

hare Tina t y ¢ ¢ } i * tr ¢ % +} il 

La th Strength aemocracy and ti vs eo 

r neces Of an autocratic system both at onc 

? + gy } r? + »>m ‘ rt} > yy »} ; : 7 ~| ry yt Ss 
urG a4 na 16 Machine WOrkK smoot ; Sa 


ire er at the | Oreign Secretary potn s&s 


WW ’ 1 a , f . + > [a iF } 
way int Ouse Of luords, Dut 1618S 1mposslii 
5 t 
f l_y we Pes pe a3 . 
Lii-ft Werltul Lower Ho ise, WhIcn a 
. 7 } 
8S and noves linisters, 18 Ke} } 
= t 
y - x + , cr rey > . n! 
- C i WHOa 5s golnpg on, Or OLY 
12 » sul linate, who, just because ! 
. 
; ‘ 
A “ sreiy if i Orst-rate mar ey 








= 





vs Rigen 


ta! 


Ss, 


ig 


LS Pah hak Rae, 


teed 


LRA BOA DRANG ACO SE RAE CER 


Pepadtinns, 


@ 


: 
3 
Hs, 





Be 


ah eat 


PELE S S07 


# 
x 
& 








i 
February 23, 1901.1] THE ECONOMIST. 272 
knowledge, experience, and ability to his chi cased at pres " 5 
‘hat a House thus treated begins to run 9 
d mav one day, just when it is most 1 t 1S l x | y 9 
the bit in its teeth. Does Mr B : Loale ; 
that an English House of C - 
it information as to the attitude lid 
sanction an international military exp 3 ( 
wr interior of China Oo 
AMERICAN DIPLOMATIC DIFFICULTIES. : 
T nle of the United States, as a result of be 
: fij:, are meeting with d 
ver suggested themselves on that d 
5 s pushed into the L l lara r 
( iba ] is the ] Stor 
to do one thir und being « 
lf compelled, to do quit I 3 
I pecal with tne °* libs t ! { | 3 
elf committed to a policy which the 4 \ ' 
nds it hard to grapple with, and wil 
ym of Am can society seems to 
st place we cannot help t v V j 
position occupied by the United Stat gard 
4 We p Yinted out ner \i ia > 2 
note to the European Powers resp g \ 
China that, although the American Go , ‘ ; 
up a very reasonable attitude in relat 
China problem, that Government was unable wa } 
re than a nominal assent to its proposal: 1 
i that, unless America were prepared to use f ; . 1 
1 not obtain any clecr influence over [Europe lify t 

What we then said has been amply confirm ] by facts | } i » ] ] a! 3 

\nd now when it is reported that Count von Waldersee to their bus = 1] ¢ ut t ' 

1as been instructed to begin a second expedition into the ful energ d grea 1 S ur 

rior, we learn that the United States object strongly, to : Crisis W have t Their d 

ind will take no part in any such expedition. But the are the ou 18 | l || 

nited States assumed to be leading the E iropean nations are now called 1 \ vas Wise 

neert, and now it is evident that this assumption had to call up this great } unoth yn. || 

no basis in fact, but that Europe, as a whole, is acting Suffice t vi L w 18, and ut t 

on its own account, and that the United States are America ha t in @ } y d ult and || 

standing aloof. So hard is it fora Power with com- aggravated Many Ame sare tl 
paratively small military resources to effect a complete over the famous ad\ ‘given Washingt 3s tot 

and sudden change in its policy by plunging headlong avoidancs of entangling political ac bu \ 

into complications for which it was not prepared. The the facts calling We should supp it 

advices from Washington appear to indicate that this would be advisab wvoid entangl s in China 

fact has dawned upon the American Government, and but in that case th must be no I leading |} 
las for the time paralysed its powers of action. luropean d Uc lt can be pea 1 the |} 

It is announced that President McKinley will call Philippines, but it must involve the gnition 
together an extra Session of the new Congrass especially Filipino libe: There need ba no great difficulty as || 
to deal with the new problems arising out of the annexed regards the status of Cuba, but it uns that Congress || 
lependencies. The manner in which the Administra- shall keep its solemn pledg The real question is |} 

tion has up to the present dealt with this grave subject wheth« \ un political moral ll su t 

can scarcely be commended. Grave constitutional supposed American material interest 

juestions have been permitted to arise which might, one 

would have said, have been avoided. The President hes i = 

nce before, while maintaining the state of war in the ANTICIPATING THE BUDGET. 

lippines, remitted the constitutional problem to Con- Aw eminently oracular reply was given by Sir Michael 

gress, which has tossed it back to the President, so that Hicks-Beach on Tuesday last L put t 

nothing hasbeendone, Theauthoritiesat Washingtonhave by S yon z¥ egard t \ 5 

given 1t out over and cver again that the ‘‘ rebels’’ were dutial 3 bond 4 pia 

just being subdued, while the military authorities in the with a view to es uny add 3 ‘ tha 

C es have promptly contradicted the report by may be mad t In eal 

A ¢ that the insurrection was as formidable as to these ral n asked the ( t 

The fact that the military command in the E uc 31d 1ns 

' pines has been changed four times over, supports preventing i bel! 

the ¢ tion that the advance of the American troops » j scou 3 

her than a year ago, and that the story of B r ag 

Ag ios death and the submission of many lows iera ! ub! 

t Filipinos is so much matter for credulous ar 3a g ta . Ai 
umption and nothing more. We are willing A - I : 
every allowance for a difficult situation, but ques : A be at @ 
thing in that situation which makes for the pra \ - .U 

cial contention, and we shall be surprised retros} l 
3 takes any definite step in the solution of the this AiG ee 
.ither it must vote supplies for the vigorous to cons ible t und this W lid 
of the war while leaving to the Admini- find 3 disepp a 
, ‘ree hand, or it must, at least inferentially, the at A 
> policy and action of the Administration. it 1s I Sssibl AU tis may be t 3. 
the Philippines, so in a less degree, perhaps, In the! y} acting ig 
i.ico and Cuba. The judges of the Supreme by his ances, © Aicnae, 1 Dea 
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are likely to prove sufficient for our needs, then h 
have greatly changed his previously avowed po 
ig true that, apart from the war expenditure, th 
is more than sufficient for current requiremer 


total revenue for the current year is estin 
€197.520.000, and the expenditure, exclusive 


charges, at a little under £117,009,000, without 





for the saving of £4,640,000 effected by the sus ‘ 
of the Debt Sinking Fund. Next year’s rev 
benefit to the extent of about £2,000,000 by the ec 
f the arrears of income-tax at the ls rate: bu 
other hand, there will be increases both in 
and Navy Estimates, and a portion of that year 
is now baing forestalled by the anticipatory pay 
duties The margin between ordinary revenu 
expenditure is thus not likely to be larger \ 
vear. but rather smaller. Bat, in his last Bad 
Michael Hicks-Baach went on the principle that 
vision of £10,000,000 or £12,000,000 out of the 1 
of the year was no more than a reasonable contr 
to a war expenditure, then estimated to amou 
¢60.000,000. Now, however, we know that the 
the war has already greatly exceeded that estimat 
that it is still mounting up, and threatening to cont 
mount up for some considerable time to come at a 
rate. It has grown very largely since Novemb 
the Chancellor of the Exchequer thought it right t 
us of the possibility of fresh taxation. If there wa 
possibility then, there must be a graater possibility now 
unless, in the interval, Sir Michael Hicks-Beaach 
changed his opinion as to the proportion that the 
tribution out of revenue should baar to the total vw 
expenditure. But, as wea have said, his statement 
intended to be ambiguous and mystifying, and we 
wait for enlightenment until his financial sch is 
d Ne lose | 
SHIPBUILDING AND THE NAVY. 
Sixck we adverted to this subject a year ago 
things have happened, and among them the laun 
week from private shipyards of one huge battles 
and two armoured cruisers. Such an enormous addit 
to the N ivy at one time has never before been mad 
private builders (nd yet it represents but a small 
f what a number of shipbuilding concerns up 
down the country are capable of doing, with advant 
both to the industries and defences of the country. T 
Navy Estimates last spring revealed the fac 
im of £1,400,000, set apart on account of constru 
yf contract ships, had not been required during the fis 
year, and weexplained how this waschiefly due tothe d 
in obtaining supplies of armour plates, not to 
deficiency of constructive power in the shipyards. W 
contended then that the private shipyards are capa 
of doing very much more for the Admiralty than th 
had ever yet been called upon todo. Since then | 
production of armour plates has been increased, and 
work of completion has progressed more rapidly. > 
then, too, contracts for four ‘‘ mighty” armour 
cruisers have been placed with Clyde and Tyne buil lers 
Votes on account of these will appear in the f 
‘coming Navy Estimates. The amount for the cu: 
fiscal year vote 1 for exp2nditure on contract vessels ° 
£4.621,924, absorbing the £1,400,000 not drawa 
previous year 
What is to be the money value of the Admiralty | 
gramme for t yming fiscal year will be shortly kno ; 
That prograinme 1S Lwalted with the greatest interest ¢ 
ull quarters, but especially in shipbuilding, engin i 


and iron circles. It is understood that the new F 
Lord of the Admiralty takes larger views of the nec 
tl than did his predecessor. HH» 
ive to explain how only one of the six new battles 
put into commission before the e! 

» actually ready by thatdate. One oft 
the Vengeance, is blocked up in a dock by an 
lent, but three of them, which have been in ¢ 
of construction in the Government dockyards for 
last three years, have not yet passed their trials. | 


naw . rrand —— - | ‘ a »| 
new wnouread cruisers of the QGraessv class 
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+h of which was put into the Clyde this wee! 
1 be ready for commission in the fiscal year, 1901-2. 
nstalments will be required in that year for the 
ships of !4,000 tons each, all to be completed 
nmissioned in 1902-3, but not one of which i 
water. Within the same period, according t 
programmes, eight cruisers of the Drake 
1 County classes ought to be ready for commission 
' f these either is yet in the water, thouch 
\ e all reported to be in a ve ry forward st ute. Itis 
e ble that the contract work onhand will re juire a vote 
¢( 000,000 for disbursement during 1901-2, apar 
iven out under the I 
bea pretty we 


new work to be g 
Fs mi . stl 
r programme. That money wil 
stributed over the Clyde, 'yne, Thames, and Barrow 
though the largest proportion will go to the 


[he dockyard vote will probably include 
e 1.000, on all of the vessels in various stages of con- 
struction. But work in the dockyards seems to be very 


} 


ward, since, we are informed, the twobattleships and 
t irmoured cruisers placed with them in last year’s 
programme are not even yet laid down, and there are 
not berths vacant for them though the material is 
waiting. Here we have an illustration of what has been 
already deprecated in these coluunns—the overloadin 
» dockyards with constructional work, which wou 
pple them for their proper functions of repair work in 
the event of any sudden war with a naval Power. 

Whatever may be the provisions of the new naval pro 
rramme, it seems desirable that a much larger measur 
work ought to be given out to private contractors 
The dockyards are overloaded and behindhand, while 
great shipyards there is now less pressure of 
ercantile work than in the past two or three years. 
Moreover, there are now a larger number than ever 
before of private shipyards abla and ready to undertake 
\dmiralty work. These should be encouraged, for the 
larger and better distributed the sources of suppl 
rapidly can the Navy be increased, and the 
more easily kept eflicient. No doubt those shipbuilders 
naval work will reauire some experience 
before they can turn out a battleship or a cruiser as 

peditiously as a yard accustomed to the business 
the Clydebank, Fairfield, Barrow, Elswick, and 
Thames yards—but they ought to be allowed to gain the 
perience, not certainly at the country’s expense, but 
uta time when the country is not under exceptional 

pressure. It is rumoured that the forthcoming pr 
gramme will include half-a-dozen submarine boats 
wing the example of France and Germany. Bette 
late than never, but neither the Government dockyards 
private builders are experienced in this kind of 
rk, SO that a judicious division of it among contractors 
desirabie. If these craft are really going to be effective 
warfare it will bechietly for purposes of coast and harbour 
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2 > + 
)are new it 


delence. Therefore, we may in the near future need a 


fe number of them very rapidly, and consequently we 

ld have as many builders as possible qualitied to 

them out. The type selected for experiment is said 
fthe American, not the French pattern. 
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Lhe tirst month of the reign of King Edward VII. has 


marked by very notable additions to the Imperial | 


1 
} 


lirst came, on Tuesday last, the great battle- 


stip Russell, launched from the yard of Palmer's} 


ulding and Iron Company, Limited, at Jarrow- 
», the first of a new type of fighting craft. She 


14,000 tons displacement, and with an engine 


+ 


+ + 


i—that is to say, about one knot faster than the 


is class of battleship. The special novelty in her | 


is the character and arrangement of the 


ir, which, however, is a subject. ratl t 
lf 


LOO 


s@ armoured cruiser Good Hope was put into 
water by the Fairfield Shipbuilding and Engineering 
any at Glasgow, This ship also is the first of a 
f ‘* mighty cruisers ’’—of 14,10U tons displace- 


} 


ind engines of 30,000 i.h.p. intended to develop a 


23 knots. This vessel also is memorable as} '* 
ny the public patriotism of Cape Colony, in com- | 
to which she is named. About the same time! c 


of 18,000 i.h.p. is to develop nineteen knots | }, 


alforthesecolumns. A few davsafter the Russell, | 
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~ ¢... milling, or treatable by cyanide, contains hardly | use at ¢! — 44 s 
i f copper, and is worth, most of it, from 2 to | f t ur Mine is b 7 
its of gold to the ton. nk could be greatly und 
low this, in the copper zone, results are n oP t r a simil: - 
In one of the faulted sections of the lode ai we a but or On 
ne is formed of dense sulphide ore, carrying a 4 : “s - - : ee _ m me 
hin yable per centage of copper, gold, and sily CO} . a Pi 2 eee pn on 
od ble for direct smelting ; but in the other sections, bearing | ‘ Fg 
‘| as .g yet proved, the copper bearing ore is silicious W! ith bet lu : ; 
= 1° - be treated by concentration. Now, concen- A battery S nps, t rges 
at f copper p} rites is, at its best, an unsatisfactory — ae : : , a i l i 
' ss. and at Cobar, so far, the loss from this source ae ae ft t | ul J | 
has bi tt least one half. When we deduct this 50 etal aan os Cee ak ‘as , 
cent. loss from an ore running, say, 3°5 per cent., company mae ; a4 co ' 
1 tal te, besides, of the scarcity of water, the proporti f gold is going slimes. but a : - 
1 st of railway freight in shipping the concen- |!" course n t t \V the. 
trates, and the cost of smelting them elsewhere, it can “T° Treated ppose t total 
easily be seen that there is mo profit remaining. This vs i : at a total cos v 
is the problem which every mine at Cobar, except tl] ' 3 nina eae ee or us 
Great Cobar, hastoface. One mine, the Cobar Chesney, hiaale-& evo oe 
‘ leveloped a huge quantity of this silicious copp: h has u single 
re, erected a costly concentrating plant to treat it,and & ld m ur M ; 
a loss of 50 per cent. in concentrating, is working the sec Ye 
it profi The other mines, with no capital to put to make any d 
nto experimental plants, are leaving the copper zone of the shar t ; 
al and are making what profits they can by working value of its coppe 
t cold ore above. mineralised - sil IS oO 
T} exception to this is the Great Cobar Co) Ther n t fo 1 
M In this property, owning one of the faulted 1s the ( s | 
sé ; of the main lode, the copper zone, instead of ¢ ld-bearing i re ’ 
being silicious, is a dense mineral ore which can be treated 1 \ separate nd } L ¢ 
by direct smelting, and while carrying little or no more Slicious copper-! nf wnt 
pper than the silicious ore, can be easily worked to copper ha ur, | \ 
produce V ry large profits. This mine is, of course, the being alte 1, and ind that 
mainstay of the whole Cobar field. 1s worth about 3 } nt with a 
Such is the position at Cobar to-day. Asto whether just yield a sli profit. This min now 
s wonderful lode can be made to yield profits com- ne of the Cot eld. If yncer 
mensurate with its size and its metal contents, I cannot pyrites payabl; ire I t 
pretend to say. It depends on whether the silicious ore of lode ready to be tre t car g 
n be concentrated at a profit, andalsoon theregularity mines will ha nall dowr 
the water supply, which at present is absent. At any — Beyond this are t g Austral 
ere is no over-capitalisation, and no market Western, and O ntal. These are a 
ricksters are at work here. ‘There is room for English mines, with 1 ipital t rtake ex w 
ipital with which to prospect the lode in the copper the copp und t workir have |} 
\forthe purpose of experimentingin concentra- to the g id ore near the surfa At t \ 
ic illions of tons of low grade ore are at hand. gold ore has proved payable, and the v 13 
And now a few remarks as to the individual mines. the form of a huge open cutting to a de] 
The Great Cobar Mine was, a few years ago, let on the walls of the lode standing on ea i 
tribute to a small party of men. These tributors, besides true 
king a fortune out of their investment, have bought Still further on the lode is! and t ‘ 
ip nearly the whole of the shares in the mine, and when 4gain merges Into the immense al i desola 
the term of the tribute comes to an end, they will 
appear on the scene as practically the entire owners of a : 
ignificent property. This mine is in s me respects TRUST COMPANIES RBESULTS. 
the greatest copper mine in Australia. It is developed 
bout 700 feet deep, and at that depth is about as Tue revenue of the Trust companies in 1900 w 
valuable as it has ever been. There are three leases of whole rather b than the prec ir. T 
ible ore, aggregating about 700 feet long, by perhaps active trade litions prevailing in 1899 ; 
) et wide, and showing no signs cf diminution in ,..yjted in a better return or Satetal fin 
1 The ore now in sight may roughly be placed le Ee ee a 
ut about 700,000 tons, and I believe that the share- gee ee een a vn — ‘= 
lders refused recently a very large cash offer @" ICreas fin ce) See ee eee ned 
their mine from the Exploration Company. But 103s of capital, é tne return trom 0 
chief feature about the mine is its economic was considera er than for many 
advantayes for smelting. A mixture of the oxid- Agcy t n f reports have | l to ¢ 
sed gold-bearing ore near the surface and of the . ¢,:. indication of th ur’s working, and sine se 
de mineral ore in the copper zone makes , ?- pale Ge 
st ideal flux in the furnaces. Thusthe gold ore, “~ ~~ *™ Fe Be ; 
otherwise would be unpayable, isnot oaly usedas “teen — a a 
x, but produces about 10s a ton in gold, and the the beginniz t 
lphide ore, which also by itself would be unpayable, Although ab L L lra 
¢ provided with a suitable flux is made to produce legs t r le : 
3 per cent. of copper per ton and several dwts. the avsregzate r , rea 
‘old and silver. t may further be added that ,, ap- - sia cis -918 9 
butors can procure elsewhere along the line Pe : 7 9 ; 
in abundant supply of gold-bearing flux when theirs 2°"? “  r im > 
iusted, and that they own in other partsof the cent. “he ! ee I 3 ar 
y mines which yield the coal and coke which they lividend 
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Ix our article last week on the Metropolita 
1 : ° + Heanyryr lt aa ao } 
Chilled T r Market T ut Department s e small inaccuracies occurred as to the banks 
or i iy Yr iyhalT BU. . : , I : ° ‘ 7 
; nt in many businesses were acquired by Lloyds Bank. 
‘4 { i aia AAat’s y i . 
, i ny J : ' \ Wis custun Sai peice 
i Lowime during during the year. The following isa a corrects 
inued iec.ine during ment of the absorptions: 
siderabdiv W wn @ year ap . a a 
7 1 i ‘Ss, 3 A eeceresesces ° i 
t fact that en yment at the i and ( sictisa irgs ate thier ; 
the ( = is holidavs Willia Brown, and ( od 
; t 
nse 3 rned by ] n and | cose state's wens I 
a j with tt PN aire a eee eran es . i i 
‘ . 
thy f Nov e} - 
+ 4 ‘ inges n W ges reco! ed a + 
, ly due to the { Foreign Oerrespoanite 
WAS 4 A re Liniy GUE LO U Ald «t OTeID dL MT eS} The Pitty. 
el trad In the 144 Trade Unions 
vit! ute ome rship 
‘ cet ie eee FRANCE. 
1] ent.) were reported as un 
ve : : nared with tl} (FROM OUR OWN CORRESPONDENT.) 
, ntage in Deceml and with 24 pe Paris, lel 
4 ha with a mambers f 5918 b : . : ; =e 
Wi : The returns of the Bank of France for this week, last 
! l 1nu IN) ’ 7 » 
week, and the corresponding week of last vear are aa 
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: Sashinha and in brancl t c f Cc t # 
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x seta tll See he abeve return, compared with that for the proceding 


itives week, exhibits the following chan 
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ion aceenes. after a mome ntary decline at 
» bi ws recovered to 25f 24c. I Seas ta 
seount is down to 2 per cent., and with a ditference of 
nt. between the Bank rate and that on the 
ils do not go to the Bank, and the paper held 
her decreased 40 millions, after 60 millions last 
A little gold has come in from the circulation, 
it ck has increased £140,605. The cash to-day 
and la »ek was made up as under :— 
——-~February 21. 
Francs £ 
: _, 2,386,641,204 95,965,648 .. 
Silver... 1,097,765,043 43,910,602 .. 


Fe } 


ruaryv 





f +} 


ne week 


nial ———February 14.—— 
Francs. £ 
2,583,126,070 = 95,325,043 

1,095,461,157 


4sNC OAD 


139,1 45,489 
closing prices and the 


139,376,250 .. 3,978,587,227 
The following were to-day’s 
variations on the week :— 
Par. Feb, 


f 


Feb. 14, 
f o C 
ee 102 224 + O 7h 
ca, S00 47d 0 10 
es 202 90 0 23 
ee 95 30 + O 40 


ee 101 70 


Qo 
— 


= 
° 


100 .. 
100: 6s 
100 .. 102 
100. 95 
100 .. 100 


Three per Cents. .e.ece 
Redeemable Threes.... 
Three al i Halfs eeeere 


Téalian .ccsese jssigacee 
Austr! an GX Id 4% woe. 


~J ~J] ~) CO WW 
ooos-)0 
ta- 2 


Turki sh Fours. ccccese 100 ee 24 ie 24 80 P 0 10 
Egyptian U nified os bones 208 ** 108 40 9 40 
Bank of France Shares1,000 .. 3,820 5. 3,820 


t 

a 
S 
oO 


500 .. 
500 .. 
500 ee 


1¢ de Paris..cece 
d’Escompte 
HUGE caceee 


1,075 
582 


1,110 


Bang 
Comptoir 
Crédit Ly 


«s- 1,061 
a, oe 


ee 1,101 


ee 


oc 


Crédit BORCIG!. «cence 500 ee 669 ee 660 

Paris Gas Shares...... 390 .. 1,022 ... £085 et 
Suez | SAAL cnavite wenn 500 a) Pee ee bbo 4. 45 ) 
Northern Railway .,,, 500 .. 2,230 345 

Western Railway ..., 900 .. 1,099 ee 1,098 ] 


500 .. 
500 .. 
500 .. 


By aS 
1,084 
1,812 


e ; Railway 
Eastern Railway 
Ly Railway 


eeeere ‘ 3 5 
> a QO 


eerere 


oooooocoCooCcoococoe 
. 
. 
oooococoocoocoooooco 
C 
© 


Southern Railway ae Oe aS "305 + 10 
South of Austria Rail S00... 140 ve 242 — ao 
Rio TintosOrd. .,.,.. 250 .. 1,512 ee 1,482 + 30 O 


The following were to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 
prised in the table above :—Brazilian Fours 65f 20c, + 
)5c ; Spanish Exterior 72f 20c, + 45c ; Portuguese Threes 
: Russian Old Threes 87f 35c, — 5c 
Fours 1O1f 10ce, 10c; Ottoman Bank 452f, + 
2f; Meridional of Italy Rails 692f, + 3f; North of Spain 
7f; bonds 29! OF, f; Saragossa shares 
bonds 350f, : Tharsis shares 239f 50c, 

Cape Copper 138f 500: De Beers 751f ex-div., 
llf; Chartered Company 82f 25c, — 2f; Consolidated 
Goldtields 190f 50c, 50c; Ferreira Od02f, — 4f; 
Geldenhuis 154f 50c, — 3f 50c; Geldenhuis Jeep ‘ 243f, 
25¢; Butfelsdoorn 18f 50c 


if: Transvaal Land 77f, - 

Randfontein Estates 78f, + 50c; ithaca 
Mines 223f, + 6f£; Oceana 51f 50c, + 1f; Simmer and 
Jack 157f, + 50c; East Rand Proprietary 191f, — d0c ; 
‘ban Roodepoort 95f, + 3f; Rand Mines 1,010f, + 6f 
ancaster 63f 75c, + 1f 25c; Village Main Reef 195f 
o0e ; May Consolidated 104f, + 3f 50c; Robin- 

son biank 87f. 
ensation 
population of St 


sul 240, + V44C; 
Chinese 
snares JSdf, 


) mer. 
maha Gig 


bas been caused among the working 
Ouen, an industrial suburb of Paris, by 
announcement that the Ratflinerie Parisienne, a sugar 
employing about 1,100 hands, was about to 

ts works and liquidate its affairs. The re 
git r this step are that the machinery and appliances 
it of date ; that competition with other firms was 
sible without a complete renewal of the plant at a 
f seven million francs, and that shareholders 
ai declined to provide the necessary funds. This 
has caused consternation among shopkeepers 
neighbourhood of the refinery, as the families of 
kpe ople were their principal support De >puta- 

s have waited on the local authorities to solicit their 
ntion to prevent the closing of the works, or 
the transfer of the property to some new 
iny. There appears to be little chance of 


2SONS 


ficulties being tided over, for the old com- 
before taking the present step, had no doubt 
ured to dispose of their property. The company 


to give in their liquidation a sum of 500,000f 


} 
a8 4 


4S an indemnity to the workers who have been a certain 


r of years employed by the firm, but this would 
be temporary relief. A great 


ECONOMIST. 


number of the' 





hands * women engaged incutting and packing sugar, 
who wv kept on for a time, but the refiners will | 
aischarg by degrees as the stocks in hand a worked 
ip it 18 said that work will entirely cease in tl 
month of June \t present no plans have been put f 
ward for leasing or selling the refinery, and with: 
owners estion of new capital would have to | 
laced 

The | State has given judg 1a 1e3 
tion pal trading in an action brought by t 
bak and ers of Poitiers In 189 he Mu ya 
Cour ut town, with the view of | ng about a 
reductior price of bread, voted a sum , 
t ¥ i) ead and 8 lr SSU sation tn } 
( irse 4510N Tha bakers ana > ca), 
unsucces to the Prefect of tha department to 
Dtain the annullation of the credit, and then appealed 


S ° t 
ute against the decision of the 


, e 
| rereact 


this time with sueeess. The Government C ommissione 
eXpia j nis con lus ns th »7 slat on l l 
ques M pa Conuneils n said ( 1 not 
Xer st » [ 1e, iS s8uUCcno an Ww ild cons } is 
violation dom of trad ind wou'd involve the 
local finances inthe h urd3 ¢ 8 rcial undertak 1S 


ae eno was different with regard to the supply of 


i ) s ( ras 
or wat necessitating the use of the roads and 
Streets, and no obj2eticn could b ud su 
undertak 3 bi ning public services sxceD 4 
Interven 1 of the 1unicipalitvy was als gitimate in 
irgel Cases & neé Ssity td prov i Od supply 
when to { iry L018 by priva i . wert 
insu Such an exeeptional need non ¢ at 
Poitiers to justify a su itioa. T i y»s2d socialisa 
on yi t nD k 9 trad Was conse \ { 
exist! g 7istat , yt on ns tne 
Mur sipal C inci. That body consequently exc led 
tS powers In granting &® SUDVenLION to & CO-Op2rative 
society. The Court declared the act of t Municipality 
to be illegal, nul , and void. 

Th , ‘rench ¢ Lin ve ) ner ul 
\T3) a A » } : 
Jian States that in anew edition of the italian taritl a 





numb Of modilica ns have been introduced, ma 2 
changes of classification, involving an increas f th 
duties. Among the artic’es tampered with are india 
I ibber g 0as { ta hed parts of cycles, ' tor tnd 
silk threads for embroidery, tresses, 
GERMANY 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN ury 2] 

Alth ch money remains abundar urke 
ind t ‘ returia of tl Reichshb.z IWS a great 

prove t tne é6titus, the bank hasn t ye ont 
it pruder » reduge - ate At th g of the 
Central Committee on M ynday, President I\ } Stated 
that while position of the Ban ud 1. a3 
usually ut toils time ot tne year, the imor vem 1d 
n SO v uh ous last sar, 1 } nD 
the Ban VaS 5S ill very preuat. He poi ted OY 1a th 
outl 4 ing to £43,350,000, was £1 25 JOO grea 
ban 4 ( sponding date of 190) -&% resu W 
was due to the disc juntiog of Treasu bills 
[m peri ul (yoveroment, WOO03e Ne@2d3 areas i o 
It was also shown that th; rata of " int 
had been risiny since tne 1l2ih, while the rate of 
iore on x ianve Were UNUSUALLY lily tn rats f 
short bills on Londoa being now neir ¢t + yI1d 
point Tt President ulso BAO: } fi, 40 8 nill s > 
of p iid had been ex ported Since the D ding cf th 
year, and some has been exported yuit tly Th 
gy 1d stock of thea Bank, h ywever, Nas 10Greas 4 from 
domestic sources DY ad ut £7,100 UUU sine3 tne beginning 
of the year. The stock of gold at the Bank, the 
President stated, was £35.030,0U0 at the end Decem 
ber, and is now £32,113,0N0. Yesterday toe BR sbank 
began ring Treasury Bills for dissouns 01 ths bours 
The Bank's stock of these Bills amounted on the 15 
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REVENUE. 
ii — RECEIPTS 
¥ Estimate |Apl. 1, '00,, Api. 1, ‘99 
for to t 
the Year lt 
1900-1901 1301 19 
? « & 2 
. i ; JU 
1 ) “ 
f m™ 
i x ir 
Le 00 
+ DA 
; ] Xx 
| ee yy 
Crown LiONGS .ccccccccccese $50,000: 423,001 « 4 »” 
' Interest on Purchase Money 
of Suez Canal Shares 
‘ 1 + Sundry Loans, &c. .....- 850,000 828 832,99 
rapes Miscellaneous ...c.eres eee 1,900,000 1,89 5 1,695.5 
BUC” Total Receipts .... 127,520,000 107,365,21 
: a Payments to Local Taxa 
yn Accounts : 9,551,000! 8,459.89! 8774.49 
' ! NORTHERN BLOCKS (W.A.), LIMITED = RaEAOeeS 
I t ha Total Reve 1 (in iding 
| 4 + payn 8 U is0OCH&i L4&XAa 
i { y i t é 4 ntsc 137,071,000 11! 825.104 ] 783.2 
I r se, J ie! sandau 
EXPENDITURE. 
I I re ivnié na ne read t ’ ¢ é ( —_— , - —_$—<$—$—$———— si 


Estimate 
and the auditor ertificate, for Total Issues out of the Ex juer 
: ut t end of ; . ‘ the Year to meet Payment 
a3 2 9 aa 2 1900-1901, 
es : Se ge eases : : _ including Apl. 1, '00,,Apl.1, '99, Week \ 
| \ i very shortly hey had | ble, duri Supple- to to nded | ¢ i 
t I Ul \ ( { ( i ptain Rodda, t mentary | Feb.16,  Feb.17, 
awh ° . . ° ‘etin rr 190) g j 
ng like 4,300 feet, and had produced considerable __ Estimates 1K i 19 
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} i ed t ma tl mana r rstand z } * x - . 
, ’ } ‘ ‘ : , ‘ : Permanent Charge of Debt 18,360,000, 18,111,022 22,219 
" , oe erestimate in DIS Interest on War Debt..... 865,000! 1,269,73¢ 160,03 
? xs had upward ot 1.000 tons of re tan Other Consolidated Fund 
64 ner ¢ n fj wor . ON ee 1,600,000, 1,431,880 1,449.4 
1. /+} sitet ore a leer are A Payments to Local Taxa 
i INnCeS rie oa A wiISHed ' * tion Accounts...........; 1,150,000 739,6% 737,2 
i tk 1 1 tha Supply Services............ 157,391,000 133,051,974, 82 . 
\ how would not sa t 
1 t re} : I 1,370,000 LF + } j 
] 4 ina ul . . 3 
: | Siblances Bank of Bingland «...scccessccsecdscccsecececceces } % 
. : Ww Al AhAMA Do Bank of lreland sbeebs benduweCenaae® <epenaiew a } * 
+50 feet VV I t t property 
pra e 
) Gee” ano, deta Che Bankers’ Ga; 
a ae he Bankers’ Bazette. 
: : , As ac —— eae ee mms = ms 
a i The £ ¥ Tr im 
Ts 0 ere BANK RETURNS AND MONEY MARKET. 
f , ; ‘oe BANK OF ENGLAND. 
10 d ACCOUNTS pursuant to the Act 7th and 8th Victoria, cay : 
tv { the Week ended Wednes lay, Kebrua J ), 1901 
aes ISSUE DEPARTMENT. 
eee £ 
5 Notes issued ........ 51,104,260 Government debt.... 11 100 
; Other securities 0 
; at a Gold coin and b 
‘ F { i Ji ] )4 260 J 
4 BANKING DEPARTMENT. 
j i 1 2 z 
Proprietor apital .. 14,553,000’ Government — securi 
Oe ee pieuicéwesle - DaOoee DN eae ates onc . 
I its* -- 8,169,699 Other securit : 
Other deposits .. 38.444 186. Notes 
§ i and her Gold and silver coin.. 
DILIS sos ocnseeene 18,977 
. 643.9 4,40) 
“Including Exchequer, Savings Banks, Commissioners of National 1 : 
Dividend Accounts 
Dated February 21, 1901, H. G, BOWEN, Chief Cashier % 
WW THURSDAY N HT 
Tha racading 0 nte 
The preceding accounts compared with those of the 
oa Week exnibit :— 
tia: Increase, I ase 
' £ 2 
- lation (excluding 7-day and other bills) .... . 
ther ts pekaetiteecn . 1,162,401 
Wwov sé r 8 rie 7 <2 a 
ah ee ee Canc a | tr ee Thee eee P SRT Rwe eRe ee . Se 
| Bu eed 
Me, SSTS404 S500 Re dW bob Skewes abeaoub 
Reserv i ibdGiaiceeccme tts cae on $3.09 
a he . fui eaieaceas 1,745,095) ..s0-0- 
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4 departments, Banking Deposits, Banking Securit — 
y rate lic nnt far * ' " — 
and fvate oi unt, for three months ending February ‘ . 
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va i 
vY¥ 
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ta » aii 1 4 C ipa V v 
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ling with the pre t date as W 4s t COD ee Po 
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aYULAU 3 VuULit< Av ln vii 
i y oe _ 
Bank Open Bank 
R Mark R MI 
= 
- 
aT eseess 4 7 UV a Newcece ¢ 
eoeece 4 VU t Va weone C 
oa a 15, ‘0O St Pe . = } 
I Sen wo @ , VU AACTIG eece WS 4 : 
l l » U Lu Ll ccoce VSIA ii J 
i eree 4; } 3 shoe is oe } 
hb esce th 8, 00! 33 Uhr nla. ¢ j t 
‘ se0ee CO au 4i, JO} 4 UoL Db 0 3, VU 
i Rscosne 2 AGS Gi, JO} + 
4 7 ? “ > | + + 
At er centres the latest recorded quotations a — 
, 
ney)..4 UM L . eee 
i az ) 024 t+ bombay, ba ese 
rPADrIA DATIra +o — rap ay TnATNAN 
FOREIGN RATES OF EXCHANGE ON LONDON 
y RVALCS r na 3 
as ‘ a 
’ i U SADCE \ an 
A/G 4 s 
T 
‘ ° < Ch qaes Nn Ja l | 
< é ” Bue Ayr , i Vays st 
A < 5 Short i A i 
i - 9° Vlontevi é OO dys at 
. » « ° 3 mos 
ma é - i <0°9/4 Short. Melbourne Ly 
I t < a ey 4 11S% 
‘ ot Ut ” Adelaid a . ; 
rg — IS 3mo Calcutta ... l 
wew YOrK .. «1 +542 |OUdysst Bombay A - ~ oF ) trusix 
i - ob Sight. Hong Kong.... — “- d 1. 8 
= Madrid 4 Shangha a 
= 4 ] f 
Ss an ( 
a 44 folowing are the standards tor yoild } us Ol ual 
A Yr . 4 s , WOM ELLA > sh 5 * AVA t ay ~ 
s ' 13 
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Wy avsOWw LOrK exchange } 84.88 ) 
2 { 2 > +t. ra er I 1Or u ! 
e Uable transfers Ne ll E 
’ fh >wW we 
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U t Where i t S et 
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e --Closing Prices~ Rise 
* prices of the more important Last Week. To-dav. or Fa 
. t ( 1 ** mys . ; . 
Y es, The making-up prices ; ts ar v2 90% 
. iv f r ré r é k irp gas — RB . e 91 oe JU5 ‘ = 
- Ta) +Y ; 87 ss : 
i . a) . , , 
er, R I I S \ Ss 153 » 1529 . 
‘i ie b Rio ¢ ( S 4 P se ds . 
5 9%) e O9§ ° * 
] 7 re i ( ~ 29 oo a : 
: f - 658 ° : 
ss ul : 1313 » 154% . ; 
“ ° : N Co# n be e ) . 
? 5 . ; . j : 14 ; L * 14 ‘ ~ 
« va ; \ ) W S} 34 ; a 
+ + 2 "> = o41 > 
+ . ] 14 . W Pref, 544 2 843 . z 
1 i i 558 ° t? ee * 
, 1-§ ] , O04 , oe (Ug * 
; ; | 1 = i BY aig * 
o— - } } > 
A 4 4 “* a 
1 } 5 2 o taf } 
i 4 + an ° + 
} ] lo N . ’ ‘ ¢ 
4 5 he ee _ - . 
1 S js 
1 i i . 4 b ce 
7 y » t ee o ‘ ‘ $ 
i? ; Ai hl \ . i Vs 
geo 42h... 4 Colonial and Foreign Railways.—' 
: = ae f ties have been lat in sym) Wit \ 
: ( l : ! have 1 
‘ . i S i I efter I \ n 
s 4 ‘ \ ] ¢ 
ailways. et ae l is b 
, YAl I> 4 i ‘) 
t \ I ] transa A 
:, i U 
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¢ i = \ Am 1 { i SA i 
i i ‘ { i Le i‘ 2 ‘ 
“ yea W t i 
l \ ‘ mm ) 
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f { 1) Gea a 
\ i i 
1 tollowing shows the net movement on the week 1 ne 
f + Nrinn } 
Ul prin ApJcad AS5uUCS 
t » r : . 7 2 , - 
HOME RAILWAY TRAFFIO RELURNS. ¥ 
iN \ x ‘ 
‘ ( : Aggregate Receipts this Half-year Aguvregate 
= otn i} 
oA per t hia r 
zn \ Passengers, & Goods, & 
3 = > M : 
2 £ t + x x , & x & £ 
q 5 3 
4 *e 
: { 
u 11,7 
4 95,44 435514 2 4 43 i 
: 4 274,42 
+ 223 $14 7 2 
‘ 2 ” 5 
S 3 > { i j 34 7% j ? 
y ‘ og } 34 4 ft 
2 i PY 49,8 t 
1 : ‘ ; ‘ 47, 4 $14 
’ { ‘ 44 } ! 
+ 4 . 
7 ; $5,272 
« ‘ 8 q ‘ 4 
\ { } 
’ \ . 203 * ti 
« - ** ” 4 
? { 20 «4 452,7 
2 2 $134 14 2 ae 
a 
Hae 
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. ’ 1 : 5 "i 4 
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} 4 Toa 
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; : 4 4 $5,994 
‘ ' 
- ? 4 
: 1S er ] 
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ieee c= Receiy Total Receipta = Receirt Tota 
eS Name 
. FORBIGN ‘ os ; ” 
art : < AMBRBICAN.—Con é £ : 
‘MY s + r ) 4 . 
” yenver & Rio Gra j 44 MA eae 
E . Spears ‘ 637 ‘ S 
2 2 a Centra ) é 4 oe 
a Guaira & i Louisvl. & Nashy|Feo. 3 ' ; 
si ~ * i ° 4 
Mex N “ f New O i N.E. Jan. 2 4 age 
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ing easier, became firmer. March s old. 9s 2.d ¢ one 
Is 4 May, 9s 44d to 9s 5d; June, 98 53d, 9s 54d ” GLI 
9s 64d, 93 63d, and 9s 63d; August, 9s 74d. 9s 7d, and 
i Sex iber, 9s 6d, f.o.b., Hamburg. 
—At public sale on Wednesday some 340 COFFE 
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und deliveries of sugar into London from Ja lst 
with stock remaining: 
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lowing list are revised on Friday w 
DRUGS s d oes d | Iron,; - z£ 
Oni im 86 6 Staffordshire Bars 
Rhbrb.,Chi l 2 f Liver 7 
Senna ; sa 6m 6 ¢ Bhiee ‘ 
DYE STUFES, &c.— Hoops . 
Galls, China, ar 7 § Nn Q Nai is . ¥ 
Sattower, Benga 0170 9 | Rails 
Turmeric, Bengal 24 Welsh I 
Madras.. 768 A? M 
Gambier, block.. 20 ) Scotch pigir / 3 
Cutch, good to fine.. 23 9 22 6 ii. ae 
DYEWOODS— £ & 8 | Lea 4 
Brazil erton 00 0 0 Foreign ‘ 4 
Fusti , Jamaica 4 0 41 Quick t 
Cuba . 00 0 Snitr s : 
Lima Wood 7 “ Tir Eng P 
Logw ican peachy 6/1 81 D j ‘ 
Honduras 6 7 Stra : 
Jamaica 417/5 6 I _ 
Red Sanders 4 4 Cok I ¢ f 9 
Sapan . 10 0 12 Z 7 Sh) ee 
ELEPHANTS TEETH— rewt Ant per t 
oft 5Jlb & upwards 52 0 62 OILS ah... 
FLAX —New Crop £38 & 8 8 ‘ le } 34 
per ton, c.i.f Wha 2 
Riga ZK av ahuhbeose ae ae: ae 8 Pa 
Pernau D cancen ae: ae 2 
Petrs Bijtsky ce Se 8 6 O Sp z 
FRUIT—New— Mogad 3 
Currants ....duty 28 a ds ds See L is 
Patras percwt 34 0 4) 0 Ra retir Eng. % 
Vostizza 37 0 40 Brown, Enelish 2 
Gulf : 4460 C6 Cott { 1 
Provincial : 31 0 3S Cor Cey 2 
Figs, Trky, Layers... 24 0 38 Cc 
Pulled , .3) 0 4 0 | Pa Lag 27 
Raisins, dty. 73 per cwt— La 4 42 
Valencia, ord 17 0 0 | Petr (il per 8 lbs 0 
Belected 22 0 24 W W 0 
Fine ; 26 0 3 Oil Cak Lusd. Eng 
Muscatel C 0 pe 
Cluster .45 01 Am Westr 
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HIDES,Ox&Cow P lb ps d ad Canadiana 
English ... 0 38 0 4% America ‘ 
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